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Gas Prices at Low

VOLVO
X C 6 0

AUDI
2 0  E V s

BMW
2 5 %  O F  S A L E S

FORD
$ 2 9 B

I N V E S T M E N T

GM
3 0  E V s

HYUNDAI
2 3  E V s

JAGUAR
1 0 0 %  E V
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NYMEX Petroleum Futures - YOY 

2024 2025



CRUDE OIL FUTURES

CRUDE OIL

Target 57.00-59.00
Last 59.39

Prices moving just enough to keep analysts awake.



ULSD FUTURES

ULSD
Target 2.1300-2.0400

Last 2.3467

Diesel continues its streak as the drama queen of fuels. Don’t get too comfortable!!!



RBOB FUTURES

RBOB
Target 1.8600-1.8100

Last 1.8661

Demand is cooling, prices are sliding and screaming “WHEEE!”



CALIFORNIA REFINERY CLOSURES
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Gasoline production cut by 17%



OIL Price Forecast

• Heightened geopolitical risk – ENOUGH TO RAISE EYEBROWS, NOT BLOOD PRESSURE.

• Unresolved trade tensions
• OPEC increases production



OIL Price Forecast

Rig count falls to 517 on falling crude prices, drilling efficiencies.



OIL Price Forecast

• Electric vehicles reduce oil demand by 5 mb/d by 2030

Light Duty Vehicles 
Two-Three Wheeler
Bus
Truck



RENEWABLE DIESEL

• Renewable diesel (19 plants in U.S. produced 5 billion gallons by end of 2025)

• Demand growth driven by:
• Clean-fuel regulations, low carbon incentives
• Heavy duty fleets shift from fossil-diesel for 
      lower-carbon alternatives

• Supply Risks:
• Federal tax credit uncertainty
• Feedstock availability
• Refineries reassess profitability



Washington – Cost of Climate Initiatives



Average Gas Price



PROPANE STOCKS 

• Propane production hit new record at 2.911 million bpd
• Inventories are 13 million barrels above 5 year average



GLOBAL OUTLOOK BY 2050 

1. All energy types will remain in the mix.

2. Renewables will grow the fastest

3. Coal will decline the most, fewer emissions, less poverty.

4. Oil and natural gas remain essential.

5. Lower-carbon technology needs policy support to grow rapidly but
      ultimately must be supported by market economics.



THANK YOU
T I N A  H A M P T O N

Sr. Account Manager
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