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MARKET NEWS & NOISE

* OPEC and Russia pledge production cut of 1.3 million b/d

* Alberta Canada crude prices in “teens”, cut production 8.7% or 325,000 b/d until balanced with
transportation and storage

* Permian Basin and Bakken crude prices in low-to-mid $40s

* Qatar leaving OPEC in January, only 2% of OPEC’S crude production- focus on NatGas
 Gasoline crack at paltry $8/bbl

* U.S. crude oil inventories build 10 weeks straight, 5 year avg at surplus

* Worst of U.S. and Chinese trade over
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BULLS SAY:

BEARS SAY:

* 5M BARRELS DAY?

* GLOBALDEMAND STRONG
* SMARTER WELLS

* PRODUCTION COSTS DOWN

* COSTS RISING

* LACK OF INFASTRUCTURE
*  WELL DECLINE RATE

- TOO MUCH DEBT



FUTURE FUEL DEMAND

Transportation sector consumption
quadrillion British thermal units
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Future demand for fuel:

* Changes in fuel efficiency

Alternative fuel sources

QOil prices, economic growth

Changes to fuel mix

The EIA forecasts slightly declining gasoline
demand between now and 2040

Diesel demand is expected to grow by 35%.



DIESEL & GAS FUTURES SEASONALITY
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ULSD FUTURES - SEASONAL BOTTOM?7?
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SEATTLE DIESEL & GAS PRICES

W "NYMEX NY Harbor ULSD Futures Electronic (Front Monthly)” 01,8931 H:1.9092 Lo 1.8911 L 1.9083 A 0.0208 V 717 Ol 118735 : B "NYMEX REOB G: line Futures Elect ic (F“mt Monihly)' 0 1.4392 H 1.4487 Lo 1.4249 | 1.4460 A 0.0146 V 502 Ol 148225 .
B "Seattle WA BP Unbr G Ultra-Low Diesel” £ 0.0000 H 0.0000: Lc 0.0000 L 178.4000 A 0.0000 V O| : . . . . .
e -~ asnowo] | 23900 | "Seattie WA Low Gross CBOB Ethanol 10% Regular 90 RVP" 2500000
24000 : : : :
[
[ :
~ 25000001 | 22000 - 2400000
23000 . : .
[
[
240.0000 : H
. 2300000
22000 21000 :
[
At 2200000
[
21000 : 20000
b :
22000001 |\
[ : 2100000
20000 i : 19000 |
2100000 | :
| o] [ 200.0000
J H
vl a00000{ [ 18000
i \ [ : i 190.0000
1.8000 : 1
[
- - - ~ 1900000 | 17000 '
H 1 . :
1.7000 4 i . fL - 180.0000
ki b
: ‘ . R | i
| 16000 /< - i}
16000 n i :
- ) 1700000 |
N s . ' H H H H H H
15000 V—.WA\L\\P\J ) \ - 15000 - — 1w | ; L - - : 160.0000
. 16000001 |l : : : : :
14000 ,m1 2000 | ' : 150.0000
150.0000 .. H : H : : : e
[feb-17 [Mar-17 \.npr—ﬂ' \May—ﬂ lun-17 17 \Aug—n |sw17 loct-17 INev-17 [Dec17 lan-18 [reb-18 [Mar18 \.npﬂs |May—'\a [run1g lure |Aug—1s \Sqﬂa loct18 [Nov-18 Jul-17 Oct-17 Jan-18 |Apr—18 Jul-18 Oct-18







Propane Supply lllustration

Propane stocks imillion barrels) and days of supply

U.S. propane stocks

nillion barrels



Propane Vs Crude Oil - Three Year Trend
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CONVENIENT © SECURE
ONLINE PURCHASING

\ ¢ ' SCHEDULE DELIVERIES / PAY BILLS | TRACK FUEL USAGE




YOU CAN ALWAYS GUARANTEE THAT WE WILL HAVE THE RIGHT

PRODUCTZPLACETIME

FOR YOUR DELIVERY




TANK MONITORS: INCREASE RELIABILITY

INDUSTRIAL CELLULAR
MONITOR

FOR HIGHLY ACTIVE TANKS

/
=N

SATELLITE MONITOR

FOR REMOTE LOCATIONS WITH POOR
CELLULAR COVERAGE AND NO PHONE LINES

Avoid run outs or emergency orders

Monitor all fuel, propane and lubricant tanks

Easy online access to view current volume and tank history

Monitor temperatures

No cost service
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MOBILE APP &

User Name

Username@email.com

Password

Q Remember Me

Stay Connected
With Your Energy Supplier

MyTankApp is an online service that
connects the homeowners and business
owners with their energy suppliers. Using
monitoring technology, you can...

« VieW the current level of your fuel tank

“View your el usage history

equest Service
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LOGIN SCREEN

CHRISTENSEN

FUEL-LUBRICANTS - PROPANE

1060 Jadwin Ave Richland, WA 99352 509.882.2115

Christensen Yakima East

401W ISt

YAKIMA 21 %
As of October 15, 2018 2:24 PM

Daily Average Usage 17.8%

Christensen Pasco Plant Shell TXM

TANK 1 5

PASCO
As of October 15, 2018 12:34 AM %
Daily Average Usage 2.4%

Christensen Grandview
501E Stover Rd

Grandview 4 3 %

As of October 15, 2018 2:15 PM
Daily Average Usage 14.6%

\\[‘ Sign-Out @/}

TANK LIST SCREEN

CHRISTENSEN

FUEL-LUBRICANTS - PROPANE

1060 Jadwin Ave Richland, WA 99352 509.882.2115

Daily Average

1 7. 8% Days to E‘mpty 1

Temp B86° F

CONTACT

NOTIFICATION

\ €

TANK DETAIL SCREEN

CHRISTENSEN

FUEL-LUBRICANTS - PROPANE

1060 Jadwin Ave Richland, WA 99352 509.882.2115

Turn Off Scheduled Reports

@ Sunday 1st Schedule 8 AM
W, Monday 2nd Schedule Disabl...
N Tuesday
L ) Wednesday
; Thursday

) Friday

) Saturday

SCHEDULE REPORTS

CHRISTENSEN

FUEL-LUBRICANTS - PROPANE

1060 Jadwin Ave Richland, WA 99352 509.882.2115

TR TR

Street Satellite Hybrid

Yakima®

Tank Level Last 60 Days

Tank Level

NOTIFICATIONS/MAPS
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