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Crude Oil Production 

 



 
 

Crude Stocks 
 



 
 

 
Crude Prices after OPEC Meeting? 

 



OPEC and Russia Help U.S. Producers 



“Rig-Onometry” 
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US Rig Count Near 3 Month High 

 



 
Tax Bill Affect on Dollar and Crude 

 

 
 



 
Price Drivers 

 

 
 

Short Term Market Overview  

Price Drivers Crude Gasoline HO/Diesel Nat Gas 

Supply N N N N 
Demand N N N N 
Inventories CBR CBR CBR N 
US Dollar CBU CBU CBU CBU 
Global Equities CBU CBU CBU CBU 
Geopolitics CBU CBU CBU CBU 
Technicals CBR CBR CBR CBU 
Market Sentiment N N N N 
Overal View N N N N 
Bias N N N N 

N - Neutral     CBR - Cautiously Bearish     CBU Cautiously Bullish 
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U.S. Diesel Price 
 



 
 

U.S. Gasoline Consumption 
 



 
 

U.S. Gasoline Price 
 



 
 

 
What will propane prices look 

like in Winter 2017 / 2018? 
 
 • Might be facing a shortage if lengthy 

winter. 
 

• Propane gas is derived from crude oil, 
its prices will go up with the oil prices. 
 



 
 

Why might there be a propane 
shortage in Winter 2017 / 2018? 

 
 • US propane inventory down 25-30% from last 

year. 
• Many countries (including the U.S.) agreed to 

cut back on production in 2017 which limits 
supply and raises the chances of a price 
increase. 

• The US currently has 58,000 barrels of propane 
for 2017, which is the same level of inventory 
we had in June 2013. We had very serious 
shortage problems the following winter. 
 



 
 Propane Inventory/Prices 
 



Questions??? 
Thank you 
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